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Merry Christmas and Happy New Year!

Hope that you have a safe and  
happy holiday season.

 
Enjoy the break and see you again in the new year!

From all of us here at CSD
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2XU�1HZ�:DWHU�2]RQDWLRQ�6\VWHP�LV�+HUH
:H·YH�MXVW�XSJUDGHG�RXU�ZDWHU�R]RQDWLRQ�
V\VWHP�WR�SURYLGH�FRQWLQXRXV�R]RQDWHG�
ZDWHU�RQ�GHPDQG�

3UHYLRXVO\�RXU�R]RQH�GHYLFH�JHQHUDWHG�
R]RQH�JDV�WR�SURYLGH�R]RQDWHG�ZDWHU�DW�ORZ�
FRQFHQWUDWLRQ��8QIRUWXQDWHO\�LW�LQYROYHG�
EXEEOLQJ�R]RQH�JDV�LQWR�D�ERWWOH�ZKLFK�ZDV�
LQFRQYHQLHQW�DQG�WLPH�FRQVXPLQJ�

7KH�QHZ�HOHFWURO\WLF�GHYLFH�LV�D�SRLQW�RI�
XVH�XQLW�WKDW�SURYLGHV�R]RQDWHG�ZDWHU�WR�
HOLPLQDWH�DOO�NQRZQ�EDFWHULD��IXQJL��DOJDH��
\HDVW�DQG�SURWR]RD��LQFOXGLQJ�SDUDVLWHV�DQG�
DPRHEDH��

:LWK�WKH�QHZ�V\VWHP��ZH�FDQ�

• 5HÀOO�GHQWDO�XQLW�ZDWHU�ERWWOHV�WR�
FRXQWHU�ELRÀOP�EXLOG�XS

• 2]RQDWH�ZDWHU�DV�D�SUHSURFHGXUDO�
PRXWK�ULQVH8VH�DV�DQ�LUULJDQW�GXULQJ�
XOWUDVRQLF�VFDOLQJ

• �3RZHUIXOO\�GLVLQIHFW�KDQGV��VXUIDFHV��
ÁRRUV�DQG�LQVWUXPHQWV

• �2[\JHQDWH�GULQNLQJ�ZDWHU�WR���SSP�
�1RUPDO�WDS�ZDWHU��SSP�

:LWK�D�SRLQW�RI�XVH�R]RQDWHG�ZDWHU�V\VWHP�
ZH�DUH�DEOH�WR�WDNH�DGYDQWDJH�RI�WKH�WKH�
DQWLPLFURELDO�DQG�LPPXQH�VWLPXODWLQJ�
SURSHUWLHV�RI�R]RQH��:KHQ�XVHG�DV�D�SUH�
SURFHGXUDO�ULQVH��LW�ZLOO�UDSLGO\�NLOO�EDFWHULD�
DQG�RWKHU�SDWKRJHQLF�RUJDQLVPV�LQ�GHQWDO�
SODTXH�E\�UXSWXULQJ�WKHLU�FHOO�PHPEUDQHV�
�ZLWKLQ�VHYHUDO�VHFRQGV���$QG�LW�KDV�QR�VLGH�
HIIHFWV�VXFK�DV�XQSOHDVDQW�WDVWH�RU�WRRWK�
VWDLQLQJ��ZKLFK�DUH�FKDUDFWHULVWLF�RI�RWKHU�
ELRFLGHV�RU�GLVLQIHFWLQJ�DJHQWV�VXFK�DV�
FKORUKH[LGLQH�

2]RQDWHG�ZDWHU�FDQ�DOVR�EH�XVHG�DV�
D�VWHULOH�LUULJDWLRQ�VROXWLRQ�IRU�VXUJHU\�
�DV�LW�KHOSV�UHGXFH�EOHHGLQJ���RU�DV�DQ�
DQWLPLFURELDO�PRXWKULQVH�IROORZLQJ�WRRWK�
H[WUDFWLRQ��2I�LQWHUHVW��R]RQDWHG�ZDWHU�
ZKHQ�XVHG�DV�D�GDLO\�PRXWKULQVH�KDV�
EHHQ�UHSRUWHG�WR�DFFHOHUDWH�KHDOLQJ�RI�RUDO�
PXFRVDO�ZRXQGV��SDUWLFXODUO\�ZKHQ�XVHG�
RYHU�WKH�ÀUVW����KRXUV�DIWHU�VXUJHU\��7KH�

VDPH�EHQHÀWV�RI�DFFHOHUDWHG�
ZRXQG�FORVXUH�PD\�EH�
VHHQ�ZKHQ�XVHG�LQ�
SDWLHQWV�ZLWK�RUDO�
XOFHUDWLRQV�IURP�
FKHPRWKHUDS\�

7KH�JUHDWHU�
VSHHG�RI�ZRXQG�
FORVXUH�FDQ�
EH�H[SODLQHG�
E\�WKH�NQRZQ�
SRVLWLYH�HIIHFWV�
RI�WRSLFDO�R]RQH�
RQ�HQKDQFLQJ�
WKH�ORFDO�
PLFURFLUFXODWLRQ��
.QRZQ�SRVLWLYH�

ELRORJLFDO�
HIIHFWV�
RI�R]RQH�
LQFOXGH�

LPSURYHG�R[\JHQDWLRQ�RI�WLVVXHV��TXLFNHU�
KHDOLQJ�DQG�DFFHOHUDWLQJ�RI�WKH�LPPXQH�
UHVSRQVH�WR�EDFWHULD��$FFRPSDQ\LQJ�WKHVH�
HIIHFWV�LV�DQ�HQKDQFHPHQW�RI�QDWXUDO�
DQWLR[LGDQW�GHIHQFH�V\VWHPV�

2]RQH�LV�DOVR�NQRZQ�WR�VWLPXODWH�WKH�
SURGXFWLRQ�RI�VHYHUDO�NH\�F\WRNLQHV�
LQFOXGLQJ�LQWHUOHXNLQ���������DQG�
WUDQVIRUPLQJ�JURZWK�IDFWRU�EHWD��DQG�WR�
WKH�DWWHQXDWH�WKH�LQÁDPPDWLRQ�GULYHQ�
E\�EDFWHULDO�OLSRSRO\VDFFKDULGHV��5HFHQW�
VWXGLHV�KDYH�VKRZ�WKDW�WKDW�R]RQDWHG�ZDWHU�
DV�D�PRXWK�ULQVH�FDQ�UHGXFH�JLQJLYLWLV�LQ�
RUWKRGRQWLF�SDWLHQWV�

$V�D�WRSLFDO�DJHQW��WKH�XVH�RI�R]RQDWHG�
ZDWHU�KDV�DQ�H[FHOOHQW�VDIHW\�SURÀOH�DV�
R]RQH�GLVVLSDWHV�TXLFNO\�DQG�LV�FRQYHUWHG�
EDFN�WR�GLDWRPLF�R[\JHQ��$QG�EHVW�RI�DOO��
WKHVH�XQLWV�FDQ�EH�LQVWDOOHG�LQ�WKH�KRPH�
WR�UHFHLYH�DOO�WKH�VDPH�EHQHÀWV��$VN�XV�IRU�
PRUH�LQIRUPDWLRQ�DERXW�WKH�KRPH�V\VWHPV�

2]RQH�LQ�ZDWHU�FDQ�NLOO�EDFWHULD�DQG�
RWKHU�SDWKRJHQLF�PLFURRUJDQLVPV�
E\�UDSLGO\�UXSWXULQJ�WKHLU�FHOO�
PHPEUDQHV��ZLWKLQ�VHYHUDO�
VHFRQGV���7KH�VDPH�HIIHFWV�RFFXU�
ZKHQ�GHQWDO�SODTXH�LV�H[SRVHG�WR�
R]RQDWHG�ZDWHU�DV�D�ULQVH��2]RQDWHG�
ZDWHU�KDV�QR�VLGH�HIIHFWV�VXFK�DV�
XQSOHDVDQW�WDVWH�RU�WRRWK�VWDLQLQJ��
ZKLFK�DUH�FKDUDFWHULVWLF�RI�RWKHU�
ELRFLGHV�RU�GLVLQIHFWLQJ�DJHQWV�

3URIHVVRU�/DXUHQFH�:DOVK��
8QLYHUVLW\�RI�4XHHQVODQG
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0XVLFDO�,QVWUXPHQWV�
0D\�+DYH�*HUPV

,Q�D�UHFHQW�VWXG\��UHVHDUFKHUV�ZRUNHG�ZLWK�
D�VPDOO�WRZQ�KLJK�VFKRRO�EDQG�WR�H[DPLQH�
WKH�PLFURELDO�ÁRUD�LQ�ZRRGZLQG�DQG�EUDVV�
LQVWUXPHQWV�DQG�WKHLU�SRWHQWLDO�WR�WUDQVPLW�
GLVHDVHV�

7KH\�FXOWXUHG����SUHYLRXVO\�SOD\HG�
LQVWUXPHQWV��LQFOXGLQJ�WZR�FODULQHWV��WZR�
RERHV��WZR�VD[RSKRQHV��WZR�PHOORSKRQHV��
WZR�WURPERQHV��WZR�WUXPSHWV�DQG�RQH�
FRUQHW��6L[�LQVWUXPHQWV�KDG�EHHQ�SOD\HG�
ZLWKLQ�D�ZHHN�RI�WHVWLQJ�DQG�WKH�RWKHU�VHYHQ�
KDG�QRW�EHHQ�SOD\HG�IRU�PRUH�WKDQ�RQH�
PRQWK�

6FLHQWLVWV�ORRNHG�IRU�JHUPV�LQ�D�WRWDO�RI�����
GLVWLQFW�WHVWLQJ�VLWHV��LQFOXGLQJ�PRXWKSLHFHV�
DQG�UHHGV��LQWHUQDO�FKDPEHUV�DQG�FDVHV�RI�
WKH�LQVWUXPHQWV�DQG�IRXQG�PRUH�WKDQ�����
EDFWHULD�����\HDVWV�DQG����PROGV�WKDW�FRXOG�
ULVN�D�PXVLFLDQ·V�KHDOWK�

´3DUHQWV�PD\�QRW�UHDOL]H�WKDW�WKH�PROG�LQ�
WKHLU�FKLOG·V�LQVWUXPHQW�FRXOG�FRQWULEXWH�

WR�WKH�GHYHORSPHQW�RI�DVWKPD�µ�VDLG�
'U��5��7KRPDV�*ODVV��OHDG�DXWKRU�RI�WKH�
VWXG\�LQ�WKH�0DUFK�$SULO�LVVXH�RI�*HQHUDO�
'HQWLVWU\��+H�UHFRPPHQGV�PXVLFLDQV�XVH�
FOHDQLQJ�FORWKV�DQG�VROXWLRQV�PDGH�IRU�
PXVLFDO�LQVWUXPHQWV�DQG�QRW�WR�VKDUH�WKHLU�
LQVWUXPHQWV�ZLWK�RWKHUV�

5HVHDUFKHUV�VDLG�KDUPIXO�FRQWDPLQDQWV�
ZHUH�IRXQG�LQ�LQVWUXPHQWV�ZKHWKHU�WKH\�
ZHUH�SOD\HG�UHFHQWO\�RU�QRW��7KRXJK�WKH�
UHHGV�RU�PRXWKSLHFHV�ZHUH�FRQVLVWHQWO\�
PRUH�FRQWDPLQDWHG��WKH�PLGSRLQWV�DQG�EHOOV�
KDG�HQRXJK�PLFURRUJDQLVPV�WR�H[SRVH�WKH�
PXVLFLDQV�WR�WR[LQV�DQG�SURGXFH�GLVHDVH��
(YHQ�LQVWUXPHQW�FDVHV�ZHUH�FRQWDPLQDWHG�

5HVHDUFKHUV�VD\�WKH�UHVXOWV�LQGLFDWH�WKDW�
ZRRGZLQG�LQVWUXPHQWV�ZHUH�PRUH�KHDYLO\�
FRQWDPLQDWHG�WKDQ�EUDVV�LQVWUXPHQWV��
UHHGV�ZHUH�VLJQLÀFDQWO\�PRUH�FRQWDPLQDWHG�
WKDW�PRXWKSLHFHV�DQG�FODULQHWV�ZHUH�PRUH�
FRQWDPLQDWHG�WKDQ�DQ\�RWKHU�LQVWUXPHQWV�

0RUH�'HQWDO�9LVLWV�5HFRPPHQGHG�IRU�
2OGHU�:RPHQ

6FLHQWLVWV�VWXGLHG�WKH�GHQWDO�VWDWXV�RI����
SRVWPHQRSDXVDO�ZRPHQ�ZLWK�QRUPDO�ERQHV�
DQG����ZKR�ZHUH�WDNLQJ�ELVSKRVSKRQDWHV�
WKHUDSLHV�IRU�RVWHRSRURVLV�IRU�WZR�\HDUV�RU�
ORQJHU��7KH�ZRPHQ��EHWZHHQ�WKH�DJHV�RI�
���DQG�����UHFHLYHG�&7�VFDQV�RI�WKHLU�MDZV�
DQG�D�FRPSOHWH�SHULRGRQWDO�FKHFN�IRU�GHQWDO�
SODTXH��EOHHGLQJ�DQG�ERQH�ORVV��3DUWLFLSDQWV�
IROORZHG�RUDO�$'$�JXLGHOLQHV�IRU�EUXVKLQJ��
ÁRVVLQJ�DQG�YLVLWLQJ�WKH�GHQWLVW�WZLFH�D�\HDU�

5HVHDUFKHUV�IRXQG�WKDW�ERWK�JURXSV�KDG�
KLJK�OHYHOV�RI�GHQWDO�SODTXH�WKDW�FRXOG�
UDLVH�WKH�ULVN�RI�ERQH�ORVV�LQ�WKH�MDZERQH�

RU�UHYHUVH�ERQH�PDVV�JDLQHG�WKURXJK�
PHGLFDWLRQ�WKHUDSLHV��$IWHU�PHQRSDXVH��
ZRPHQ�DW�ULVN�IRU�RVWHRSRURVLV�DUH�DOVR�DW�
ULVN�IRU�JXP�GLVHDVH��SHULRGRQWDO�GLVHDVH���
ZKLFK�DIIHFWV�ERQH�WKDW�DQFKRUV�WKH�WHHWK��
2YHU�WLPH��GHQWDO�SODTXH�WKDW�DFFXPXODWHV�
RQ�WHHWK�FDQ�OHDG�WR�SHULRGRQWDO�GLVHDVH�

3DWLHQWV�ZLWK�SHULRGRQWDO�GLVHDVH�VKRXOG�
EH�VHHQ�WKUHH�WR�IRXU�WLPHV�D�\HDU�DQG�
SRVWPHQRSDXVDO�ZRPHQ�ZKR�ÀQG�WKHLU�
GHQWDO�K\JLHQH�GLIÀFXOW�WR�PDQDJH�ZRXOG�EH�
EHVW�VHUYHG�ZLWK�WKH�VDPH�UHJLPH�

7KH�EDWWOH�DJDLQVW�SODTXH��WRRWK�GHFD\�DQG�JXP�GLVHDVH�PLJKW�
EH�PRUH�GLIÀFXOW�IRU�ZRPHQ�DIWHU�PHQRSDXVH��DFFRUGLQJ�WR�
UHVHDUFKHUV�DW�&DVH�:HVWHUQ�5HVHUYH�8QLYHUVLW\�6FKRRO�RI�
'HQWDO�0HGLFLQH�DQG�WKH�&OHYHODQG�&OLQLF�

:RRGZLQG�DQG�EUDVV�SOD\HUV�EHZDUH³WKH�VDPH�
KRUQ�WKDW�FUHDWHV�PHORGLF�WRQHV�PLJKW�DOVR�EH�
KDUERULQJ�D�GDUNHU�QRWH�³EDFWHULD�DQG�IXQJL�WKDW�

ULVN�D�PXVLFLDQ·V�KHDOWK�

'HQWDO�7UDXPD�LQ�
&KLOGUHQ
7KHVH�FRQVLVW�RI�LQMXULHV�WR�WKH�WHHWK��JXPV�
DQG�ERQH�RI�WKH�MDZ��0RVW�RIWHQ�WKLV�LV�D�
EURNHQ�RU�GLVSODFHG�WRRWK�

&KLOGUHQ�MXVW�VWDUWLQJ�WR�ZDON�DUH�PRVW�SURQH�
WR�LQMXU\�LH������WR�����\HDUV�RI�DJH���������
RI�FKLOGUHQ�H[SHULHQFH�GHQWDO�LQMXU\�ZLWK�
ER\V�WZLFH�DV�PXFK�DV�JLUOV�

:LWK�WUDXPD��WHHWK�PD\�EH�FKLSSHG��EURNHQ��
ORRVH��RXW�RI�SODFH�RU�NQRFNHG�RXW��7KH�W\SH�
RI�WUHDWPHQW�ZLWK�YDU\�ZLWK�WKH�W\SH�RI�WRRWK�
DQG�WKH�DJH�RI�WKH�SDWLHQW�EXW�KHUH�DUH�
VRPH�JXLGHOLQHV�

%DE\�7HHWK

1RUPDOO\�LW�LV�QRW�QHFHVVDU\�WR�UHSDLU�
FKLSSHG�WHHWK�EXW�EURNHQ�WHHWK�FDQ�EH�
HDVLO\�UHSDLUHG�ZLWK�VRPH�WUHDWPHQW�RI�WKH�
QHUYH��,W�LV�LPSRUWDQW�WKH�WKH�WRRWK�SXOS�LV�
VHDOHG�ZLWKLQ�D�GD\�

$�ORRVH�WRRWK�LV�XVXDOO\�OHIW�WR�UHFRYHU�RQ�LWV�
RZQ�ZKLOH�REVHUYLQJ�D�VRIW�GLHW��$�GLVSODFHG�
EDE\�WRRWK�PD\�QHHG�WR�EH�UHPRYHG�
WR�SUHYHQW�GDPDJH�WR�WKH�GHYHORSLQJ�
SHUPDQHQW�WRRWK�XQGHUQHDWK�LW��$�NQRFNHG�
RXW�EDE\�WRRWK�KRZHYHU�VKRXOG�1(9(5�EH�
UHSODFHG��,W�LV�QRW�XQFRPPRQ�IRU�WKH�WRRWK�
WR�GR�GDUN�EXW�QR�WUHDWPHQW�LV�QHFHVVDU\�
XQOHVV�WKHUH�LV�SDLQ�RU�VZHOOLQJ��7UHDWPHQW�
LQ�WKHVH�FDVHV�LV�H[WUDFWLRQ�

:H�KDYH�EHHQ�D�SURYLGHU�RI�WKH�0HGLFDUH�
(QKDQFHG�3ULPDU\�&DUH�VFKHPH�VLQFH�LW�ZDV�
LQWURGXFHG�LQ�������,W�SURYLGHV�GHQWDO�WUHDW�
PHQW�IRU�WKH�FKURQLFDOO\�LOO�ZKR�DUH�HOLJLEOH�
XQGHU�D�UHIHUUDO�IURP�WKHLU�*3��7KH�SURJUDP�
KDV�EHHQ�D�EDQH�IRU�WKH�JRYHUQPHQW�DV�LW�
KDV�VSHQW�IDU�PRUH�RQ�WKH�SURJUDP�WKDQ�
ZDV�EXGJHWHG��,W�SURYLGHV�XS�WR�������RI�
GHQWDO�WUHDWPHQW�UHEDWHV�RYHU�D���\HDU�SH�
ULRG��7KH�UXPRXUV�DUH�WKDW�WKH�SURJUDP�ZLOO�
EH�VKXW�GRZQ�DW�WKH�HQG�RI�WKLV�\HDU��

)RU�SDWLHQWV�ZLWK�LQFRPSOHWH�WUHDWPHQW�
SODQV��LW�LV�DGYLVDEOH�WR�FRPSOHWH�WUHDWPHQW�
ZKLOH�WKH�SURJUDP�LV�VWLOO�LQ�SODFH��,�ZLOO�QRWLI\�
DOO�SDWLHQWV�RQFH�WKH�SURJUDP�KDV�FHDVHG�

0HGLFDUH�(3&��
3URJUDP
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+RSH�WKDW�\RX�ZLOO�DOO�KDYH��D�JUHDW�
FKULVWPDV��EUHDN��'RQ·W�IRUJHW�WKDW�
VZHHWV�DUH�D�¶VRPHWLPHV·�IRRG�DQG�
GULQN�ZDWHU�DIWHU�\RX�KDYH�WKHP�

'U\�0RXWK�6\QGURPH
,Q�ZLWKGUDZLQJ�IURP�WKH�8�6��2SHQ�WKLV�\HDU��SURIHVVLRQDO�WHQQLV�
VWDU�9HQXV�:LOOLDPV�VKHG�VRPH�OLJKW�RQ�D�SHUVRQDO�VWUXJJOH�
ZLWK�D�FRQGLWLRQ�WKDW�IUXVWUDWHV�PDQ\�SHRSOH�

'U\�PRXWK��DOVR�FDOOHG�[HURVWRPLD��UHVXOWV�
IURP�DQ�LQDGHTXDWH�ÁRZ�RI�VDOLYD��,W�FDQ�
EH�D�V\PSWRP�RI�VHYHUDO�FRQGLWLRQV�DQG�
GLVRUGHUV��LQFOXGLQJ�6MRJUHQ·V�V\QGURPH��
DQ�DXWRLPPXQH�GLVRUGHU�IURP�ZKLFK�0V��
:LOOLDPV�DQG�PRUH�WKDQ���PLOOLRQ�$PHULFDQV�
VXIIHU��

'U\�PRXWK�LV�FRPPRQ�LQ�ROGHU�DGXOWV�DQG�
FDQ�DOVR�EH�FDXVHG�E\�FHUWDLQ�PHGLFDWLRQV��
,W·V�D�SUREOHP�IRU�VR�PDQ\�EHFDXVH�RI�WKH�
LPSRUWDQW�UROH�WKDW�VDOLYD�SOD\V�LQ�ERGLO\�
IXQFWLRQV��$GHTXDWH�VDOLYDU\�ÁRZ�OXEULFDWHV�
RUDO�WLVVXHV��FOHDQVHV�WKH�PRXWK�DQG�EHJLQV�
WKH�GLJHVWLYH�SURFHVV�DV�IRRGV�DUH�FKHZHG��
:KHQ�VDOLYDU\�ÁRZ�LV�UHGXFHG��KDUPIXO�
RUJDQLVPV�JURZ�LQ�WKH�PRXWK�

´(DFK�GD\��D�KHDOWK\�DGXOW�QRUPDOO\�
SURGXFHV�DURXQG�RQH�DQG�D�KDOI�OLWHUV�
RI�VDOLYD��PDNLQJ�LW�HDVLHU�WR�WDON��
VZDOORZ��WDVWH��GLJHVW�IRRG�DQG�SHUIRUP�
RWKHU�LPSRUWDQW�IXQFWLRQV�WKDW�RIWHQ�JR�
XQQRWLFHG�µ�VDLG�'U��)DUHV�(OLDV��LPPHGLDWH�
SDVW�SUHVLGHQW�RI�WKH�$FDGHP\�RI�*HQHUDO�
'HQWLVWU\��´7KRVH�QRW�SURGXFLQJ�DGHTXDWH�
VDOLYD�PD\�H[SHULHQFH�VRPH�FRPPRQ�
V\PSWRPV�RI�GU\�PRXWK�µ

)RU�VRPH�SHRSOH��KDYLQJ�WKH�VHQVDWLRQ�
RI�D�GU\�PRXWK�LV�VLPSO\�D�QXLVDQFH��)RU�
RWKHUV��WKH�FRQGLWLRQ�FDXVHV�VHULRXV�KHDOWK�
SUREOHPV��/HIW�XQWUHDWHG��GU\�PRXWK�PD\�

OHDG�WR�RUDO�\HDVW�LQIHFWLRQ��D�EXUQLQJ�
VHQVDWLRQ��UDPSDQW�WRRWK�GHFD\��EDG�EUHDWK�
DQG�RWKHU�RUDO�KHDOWK�SUREOHPV��&KURQLF�GU\�
PRXWK�FDQ�PDNH�VZDOORZLQJ�GLIÀFXOW�

'U\�PRXWK�FDQ�UHVXOW�IURP�UDGLDWLRQ�
WUHDWPHQW�IRU�KHDG�DQG�QHFN�FDQFHUV��
VDOLYDU\�JODQG�GLVHDVH��HPRWLRQDO�
VWUHVV��KRUPRQDO�DOWHUDWLRQV�DVVRFLDWHG�
ZLWK�SUHJQDQF\�DQG�PHQRSDXVH��DQG�
DXWRLPPXQH�GLVHDVHV�VXFK�DV�GLDEHWHV�DQG�
6MRJUHQ·V�V\QGURPH��D�FKURQLF�GLVRUGHU�LQ�
ZKLFK�ZKLWH�EORRG�FHOOV�WDUJHW�WKH�ERG\·V�
PRLVWXUH�SURGXFLQJ�JODQGV�

3UHVFULSWLRQ�DQG�RYHU�WKH�FRXQWHU�
PHGLFDWLRQV�DUH�WKH�PRVW�FRPPRQ�FDXVHV�
RI�GU\�PRXWK��7KHVH�LQFOXGH�DQWLKLVWDPLQHV��
GHFRQJHVWDQWV��SDLQNLOOHUV��GLXUHWLFV��
DQWLK\SHUWHQVLYHV�DQG�DQWLGHSUHVVDQWV��
,I�\RX�WKLQN�D�PHGLFDWLRQ�LV�FDXVLQJ�GU\�
PRXWK��WHOO�\RXU�SK\VLFLDQ��,Q�VRPH�FDVHV��
D�GLIIHUHQW�NLQG�RI�SUHVFULSWLRQ�FDQ�SURYLGH�
VRPH�UHOLHI�

$QRWKHU�ZD\�WR�JHW�UHOLHI�LV�WR�XVH�DUWLÀFLDO�
VDOLYD�VXFK�DV�'U\�0RXWK�*HO��2WKHU�
UHPHGLHV�LQFOXGH�VXJDU�IUHH�JXP��IUHTXHQW�
VLSV�RI�ZDWHU��DOFRKRO�IUHH�RUDO�ULQVHV��DQG�
UHVWULFWHG�LQWDNH�RI�VXJDU��FDIIHLQH��DOFRKRO�
DQG�FDUERQDWHG�EHYHUDJHV��$OVR�DYRLG�FLWUXV�
IUXLWV�DQG�DFLGLF�MXLFHV�DQG�DQ\WKLQJ�FUXQFK\�
WR�DYRLG�LQMXU\�1HZV

Renee's house with swimming pool

�� 2XU�RIÀFH�ZLOO�EH�FORVHG�IURP�'HF���WK�DQG�UHRSHQ�RQ��
-DQ��WK��

�� -DVRQ�DQG�1DGLQH�DWWHQGHG�WKH�$XVWUDOLDQ�2VVHRLQWHJUDWLRQ�
6RFLHW\�,PSODQW�FRQIHUHQFH�LQ�$GHODLGH�LQ�1RY�WR�OHDUQ�WKH�ODWHVW�
DGYDQFHPHQWV�LQ�LPSODQW�WHFKQRORJ\

�� 1DWDVKD�DWWHQGHG�D�ZRUNVKRS�IRU�WKH�SODFHPHQW�RI�VWDLQOHVV�VWHHO�
FURZQV�LQ�FRPSURPLVHG�GHQWLWLRQV

�� 5HQHH�ERXJKW�D�KRXVH�QHDU�WKH�%OXH�0RXQWDLQV�DQG�VXUSULVLQJO\�
ÀQGV�SXEOLF�WUDQVSRUW�UHOD[LQJ�

:LWK�+HDUWIHOW�7KDQNV�)RU�<RXU�5HIHUUDOV
0LFKDHO�'��0LFKDHO�1��%HYHUOH\�*��$QDVWDVLD�&��-HDQHWWH�+��*UHJRU\�
0��6KDQH�+��)UHGHULFR�5��9DQHVVD�/��5RFKHOOH�6��$QGUHZ�3��0DWW�5��
%HMDPLQ�-��(ORLVH�&��6DQGUD�+��$GULDQ�0��+D\GQ�$��6DP�:��0HODQLH�/��
3HWHU�2�


